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Message Text 


UNCLASSIFIED 

PAGE 01 MANILA 07216 27I025Z 
15 

ACTION EB-07 

INFO OCT-OI EA-10 ISO-00 /0I8W 

072413 

O R 270842Z MAY 75 
FM AMEMBASSY MANILA 
TO USDA/FASAVASHDC IMMEDIATE 
INFO SECSTATE WASHDC 3828 

UNCLAS MANILA 7216 

FOR K.O. STEPHENS/CEP AND D. WILLIAMS/COT/IMD 
PASS J. WILLIAMS/STATE/E&TD 
SUBJECT: COTTON CONTRACT PROBLEMS 
TOFAS 67. 

1. DEVELOPMENT BANK PHILIPPINES CONCERNED ABOUT CCC INTEREST RATE 
APPLICABLE TO UNUTILIZED BALANCE OF CCC $20 MILLION FOR COTTON WHICH 
WAS ISSUED JUNE 1974. 

2. HAVE ADVISED DBP THAT WE BELIEVE RE-REGISTRATIONS OF ANNEX 
AMOUNTS WILL BE CONSIDERED NEW REGISTRATIONS AND THAT 8 PERCENT 
RATE SPECIFIED EOR U.S. BANK CONFIRMATION IN USDA BARTER & CCC 
CREDIT NEWS RELEASE WILL APPLY TO UNUTILIZED BALANCE OF $20 MILLION 
LINE AS WELL AS NEW $10 MILLION LINE, PROVIDED THAT CCC RATE DOES 
NOT CHANGE PRIOR TO DATE OE REGISTRATION. 

3. PLEASE CONFIRM SOONEST. 


UNCLASSIFIED 


NNN 
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Drafter: n/a 

Enclosure: n/a 

Executive Order: N/A 

Errors: N/A 
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